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FINANCE CORPORATION

MFC Group — Consolidated Income Statements

2006 2007 2008 2009

Profit and Loss (USD m)

Revenues

2010

2m

2012

2013

2014

486.2

2018

2019

70.8 136.7 23.3 370.8 458.2 489.8 508.8 K
Direct Contribution (70/30) 0.9 18.4 A1 44.2 50.2 53.0 49.6 45.5 47.7 50.1 50.7
Management Fees ; : 0.0 1.3 3.9 6.4 7.8 8.9 9.9 10.6 11.4 1.8 11.9
SLA it i 8.8 8.8 8.8 8.8 8.8 8.8 8.8 88 8.8 8.8 8.8
Advisory 25.7 31.0 35.1 38.1 5.1 79.3 99.3 116.5 128.7 141.2 146.3 151.9 153.3
ME&A 4 80 104 153 246 329 423 485 5.3 647 68.4 712 726
Privatisation 0.0 20.0 16.0 18 4.0 5.1 6.4 5.9 46 39 3.9 3.9 39
Capital Markets 18.0 0.0 4.2 8.6 14.5 191 237 30.0 N7 34.5 34.5 M5 34.5
Debt 10 0.0 1.2 1.9 4.5 59 80 10.3 10.9 11.5 1.5 1.5 11.6
Equity 170 0.0 3.0 6.7 10.0 133 158 19.7 208 230 23.0 23.0 23.0
Private placements 0.0 3.0 4.5 124 16.0 222 26.9 32.0 B0 382 39.6 42.4 42.4
Asset Management 0.0 0.0 1.5 8.4 23.0 332 51.0 63.0 81.2 88.5 99.4 101.5 101.5
Management fees 0.0 0.0 1.0 5.6 15.3 221 340 42.0 541 57.3 64.6 66.0 66.0
Upside 0.0 0.0 0.5 28 77 "1 17.0 21.0 71 31.2 34.8 355 355
Brokerage 0.0 0.0 0.0 15.2 49.0 98.0 98.0 118.0 118.0 118.0 118.0 118.0 118.0
Private Equity 0.0 63 245 465 805 1010 901 90.1 9.1 773 T3 Tma na |
Operating costs 251 8.2 77.6 106.1 1313 165.8 174.5 189.8 205.5 217.2 223.8 230.2 237.6
Compensation 0.0 17.5 30.3 46.4 €9.2 90.8 100.3 112.2 1235 134.8 138.9 145.4 151.7
Recruitment & benefits 0.0 0.3 4.1 85 9.2 10.5 8.1 10.1 11.8 11.0 1.6 121 12.89
Travel & Entertainment 0.0 1.5 2.2 41 4.7 4.8 46 4.4 5.0 5.4 5.3 5.2 5.3
Office & Premises 0.0 0.3 0.7 1.2 1.4 15 1.5 1.6 1.7 B 1.7 1.7 1.7
Telecom 0.0 0.3 0.4 0.9 1.3 1.4 1.5 15 16 1.7 ; Fr 4 1.7 1.7
IT 0.0 L 28 6.0 7.8 87 9.1 9.2 99 10.3 10.3 103 10.4
Marketing 0.0 0.5 7.8 36 3.2 3.2 3.2 3.2 32 3.2 3.2 32 3.2
Banking licence 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Fees (legal, insurance, audt...) 0.0 0.6 2.2 38 38 38 38 3.8 KX.] 38 38 KX:] 3.8
Other 0.0 1.4 0.4 08 1.6 24 28 3.2 34 35 3.7 38 3.8
SLA S 8.8 88 8.8 88 88 8.8 a8 8.8 88 a8 88
Management Fee : 0.0 13 39 6.4 78 8.9 9.9 10.6 11.4 1.8 11.9
Private Equity 0.0 0.0 4.1 17.7 208 25 236 230 230 230 224 22.4 224 22 4
EBITDA 2.4 0.6 9.0 6.8 30.6 121.1 205.0  230.7 268.4 2807 2726 285.0 289.1 283.8
margin (%) 0.0 22% 7% 55% 57% 59% 58% 56% 56% 56% 54%
Depreciation 0.1 0.2 0.2 0.5 0.5 0.5 0.5 0.5 0.5 05 03 0.0 0.0 0.0
Amortisation (Banking Licence) 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Operating Profit (EBIT) 2.5 0.44 8.8 -1.3 301 120.5 204.4 230.1 267.9 2801 272.4 285.0 289.1 283.8
margin (%) -26% 2% 24% -10% 22% 47% 55% 57% 58% 58% 56% 56% 56% 54%
Interest income 0.0 00 0.0 0.0 0.4 0.0 0.1 0.3 0.3 03 -0.4 0.4 0.4 0.4
Interest expense 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Pre-Tax Profit (PBT) -2.5 04 8.8 -1.3 305 120.6 204.3 2299 267.6 2798 272.0 2847 288.8 283.5
margin (%) -26% 2% 24% -10% 22% a7% 55% 57% 56% 56% 56% 56% 56% 549
Tax 0.0 0.0 0.0 0.0 0.0 0.2 36 7.4 03 10.8 1.5 13.6 14.5 14.0
Net Profit 2.5 04 8.8 -1.3 305 1204 2007 2224 2583 2690 2605 271.0 274.3 269.5
margin (%) -26% 2%  24%  -10% 22% 47%  54%  55%  56% 55% 53% 53% 53%  52%
__ Atributable to Mnorities i i 141 119 4.1 229 332 398 428 452 506 517  49.2
Net Profit Attributable to Shareholders -2.5 0.4 8.8 6.8 424 1162 1718 189.2 2185 226, 2152 2205 2226 220.3
Divdend to Shareholders 0.0 261 1071 172.3 178.6 2111 2143 206.9 207.4 213.0 207.0




