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Management Summary

The profit for the half year-ended 30t June 2000 is CHF 8.9 Mio (Budget CHF 6.1 Mig) which

coresponds to & CHF 0.8 Mio favourable variance o 14% above budget.

The foliowing factors contributed to June's gain of CHF 1.0 Mio:

* A realised gain of TUSD 1184 on the aale of 5 Mio 6.25% US T-Bond 2030

* A reafised I6gs of TUSD 132 on the sale of 3.5 Mio 6.375% Inter American Development

Bank 2002

The difference betwean market and book values for financial investments {net of Baer
Chesapeake One lizbifity) has decreased by CHF 2.8 Mio to an unrealized loss of
CHE 16.2 Mio from a loss of CHF 19.0 Mia.
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Julius Baer - Investment Funds Page 1 of 1

Group Website

Welcome to the Julius Baer Cayman Islands site

We place great value on having a presence in many corners of the world. Our global pe
invaluable investment expertise to navigate today’s dynamic, interconnected markets. O
continually building our organization, including portfolic management, product managen
as well as product distribution and client servicing, makes us a leading dedicated wealth

The Funds listed on this website are registered in the Cayman Islands and are available
investors who are not cilizens or residents of the United States.

Consultant and Retirement shares are also available for certain of our Funds.

Cayman - Baer Total Return Bond Fund Litd. Fact Sheet
{(30.11.2007)

Cayman - Julius Baer NEWOQ Fund Ltd. Fact Sheet
{30.11.2007)

Cayman - Baer Glohal Balanced Fund Ltd. Commentary
{31.10.2007)

Cayman - Baer Global Balanced Fund Ltd, Fact Sheet
{30.11.2007)

Cayman - International Equity Fund Ltd. Fact Sheet
{30.11.2007)

Cayman - JB Black Sea Frontier Fund Fact Sheet
(12.07.2007)

External Link - JB Groupwebsite
(31.05.2007)

These funds are intended for non-US investors and therefore the information contained on this website is not relevant to
US investors.

The information contained herein has been gencrated solely for informational purposes and is provided to you as a courtesy.
This material is not intended to replace or supersede your monthly account statements. Please refer to your monthly account
statements for the official position of your holdings. This material presented does not in any sense constitute a solicitation or
offer for the purchase or sale of any security. All material presented, unless specifically indicated otherwise, is under copyright
to Julius Baer Group. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to,
copied, or distributed to any other party, without the prior express written permission of Julius Baer Group. Y ou may print
copies of any accessible portion of the web site only for your own personal use. You may discuss information that you learn
from the web site with your financial, legal or tax advisors, and others with whom you share investment decisions.

Discluimer - Please read the Legal Information and Terms & Conditions of Use before proceeding.
Copyright © 1999 - 2007 Julius Baer - all rights reserved




Jullus Baer NEWO Fund Lid,
A Cayman Islands exempled
limited fiability company

December 20067

Class A Shares

NAV 30.11.07 usD 1 139.88
Valoren Number CH3104042
ISIN number KYG52025 1088
CUSIP number (52025 106

Julius Baer NEWO Fund Ltd.

Investment Objectives

Julius Bar

Class A Shares

The Fund Manager expects that over the next few decades the economies of Brazil, Russia,
India and China are expected to oulgrow today's developed economies creating a new eco-
nomic world order. It is the Fund's investment objective to seek out global investment opporiuni-

ties to take advantage of this secular growth story.

investment Universe

The Fund will participate in the growth of the BRIC regions using a dual strategy, focusing 1) on
direct equity investments in the BRIC regions and also 2) on equity investments outside of the
BRIC region with significant business activities in the BRIC regions.

Data History as of November 30st, 2007

Inception date: Mandate: August 31, 2006; Fund: June 15, 2007
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Julius Baer NEWO Fund Ltd.
A Cayman Islands exempled

22
wsiment flaues
Re; Seloel flaiey

Fund Data P /'
= y Bie
Investment Minimum $ 50'000'000 ‘ .
Inception Date June 15, 2007
Benchmark MSCI World
a Investment Advisor Bank Julius Baer & Co. Ltd
Custodian Bank Bank Julius Baer & Co. Ltd
Domicile Cayman Island
Management Fae 0.50%
Performance Fee none
Y Up'front sgles F:ommission upto 1%
Valoren Number Eidsiiiois Exit Fe.ze (if exit before 31.12.2009) 2.00%
ISIN number  KYG52025 1066 Valuation : , : Monthly
CUSIP number 652025 106 Subscription/Redemption __ Monthly (10 business days prior io the last calendar day each month)
Advisory Board A-Class holders have to possibility to join the funds
advisory board
Advisory Board

The Advisary Board, an independent and diverse body, will act as provider of ideas
and propositions fo the fund manager. The Advisory Board will meet once or twice
yearly, in different locations worldwide.

Dr. Alex Widmer, CEO Julius Baer Private Banking is committed to attend and partici-
pate in these meetings as he strongly believes in the strategic focus of the NEWO
fund.

The founding member(s) will, in cooperation with Julius Baer, set the dates and loca-
tions for these meetings. In case of a single founding member, he will automatically be
assigned the role of Chairman.

The Advisory Board will discuss the state of the economy in general and their vision
on Emerging markets in particular. By the end of their meeting they will make a rec-
ommendation on Tactical Asset Allocation (TAA) be it by geography, by industry, or
both. The fund manager will carefully consider the recommendations of the Advisory
Board when deciding on any changes in the TAA.

Important Legal Information

The details on these pages are given for information purpose only. No liabilily is assumed for the correctness and accuracy
of the details given. The performance quoted represents past performance, which does not guarantee future resuils. Per-
formance values are calculated without taking account of cormissions and costs that results from selling and buying back
investments. Foreign seculies generally pose greater risks than domeslic securities, including greater price fluctuations
and higher transaction costs. Foreign invesiments also may be affecied by changes in currency. With respect 1o cerlain
foreign couniries there is a possibility of naturalization, expropriation or confiscatory taxation, imposition of withhelding or
other taxes and political or social instabilily that could affect investrnents in those countries. These risks can be greater in
the case of emerging country securities. Distribution inffrom CH: only to qualified investers: qualified investors are e.g. high-
net-worth individuals who held directly or indireclly financial assets of at least CHF 2,000,000.00 at the fime of purchase or
companies with professional treasury operations, Singapore: This document has not been registered as a prospectus with
the Monetary Authority of Singapore, Accordingly, this decument may not be circulated or distributed, nor may the securi-
ties be offered or sold, or be made the subject of an Invitation for subscnption of purchase, whether direclly or indirectly, (o
persans in Singapore ather than (i) to an institutional investar under Section 274 of the Securities and Futures Act. Chapter
289 of Singapare (the SFA), (ii) lo a relevant person, or any person pursuant to Seclion 275(1A), and in accordance with
the conditions, specifiad in Section 275 of the SFA or (jii) otherwise pursuant to, and in accordance with the conditions of,
any other applicable provision of the SFA, Dubai: This information has been distributed by Julius Baer (Middie East) Ltd.
Please note that Julius Baer (Middle East) Ltd. offers financiat products or services only to wholesale customers and who
have sufficient financial experience and understanding to parlicipate in financial markets in a wholesale jurisdiclion, The
products or services will be available to cuslomers who satisfy the regulatory criteria to be a dient. Julivs Baer (Middle
East) Lid. is duly licensed and regulated by Dubai Financial Services Authority (DFSA).




Julius Bagr NEWO Fund Ltd,
A Gayman Islands exempled
limited liability company

December 2007

Class B Shares

NAV 30.11.07 USD 1124.64
Yaloren Number CH3104311
ISIN number KYG5202S 1140
CUSIP number G52028 114

Julius Béar

Julius Baer NEWO Fund Ltd.

Investment Objectives

Class B Shares

The Fund Manager expects that over the next few decades the economies of Brazil, Russia,
India and China are expected to outgrow today's developed economies creating a new eco-
nomic world order. it is the Fund's invesiment objective to seek out global investment opportuni-
ties to take advantage of this secular growth story.

Investment Universe

The Fund will participate in the growth of the BRIC regions using a dual strategy, focusing 1) on
direct equity investments in the BRIC regions and also 2) on equity investments outside of the
BRIC region with significant business activities in the BRIC regions.
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Fund Data
Investrnent Minimum $ 10'000°000
Inception Date June 15, 2007
Benchmark MSC! World
Investmeant Advisor Bank Julius Baer & Co. Lid
Cuslodian Bank Bank Julius Baer & Co. Lid
Domicile Cayman Island
Management Fee 0.75%
Performance Fee 10%
B Bhaae Upfront se_ales pommission up to 2%
Valoren Number CH3104314 Exit Fge (if exit before 31.12.2009) 2.00%
ISINpumber  KYG52025 1140 " Velughion , , Monthly
CUSIP number (52028 114 Subseription/Redemption ___ Monthly (10 business days prior to the last calendar day each month)
Advisory Board B-Class holders have o possibility to join the funds
advisory board
Advisory Board

The Advisory Board, an independent and diverse body, will act as provider of ideas
and propositions to the fund manager. The Advisory Board will meet once or fwice
yearly, in different locations worldwide.

Dr. Alex Widmer, CEQ Julius Baer Private Banking is committed to attend and partici-
pate in these meetings as he strongly believes in the strategic focus of the NEWO
fund.

The founding member(s) will, in cooperation with Julius Baer, set the dates and loca-
tions for these meetings. In case of a single founding member, he will automatically be
assigned the role of Chairman.

The Advisory Board will discuss the state of the economy in general and their vision
on Emerging markets in particular. By the end of their meeting they will make a rec-
ommendation on Tactical Asset Allocation (TAA) be it by geography, by industry, or
both. The fund manager will carefully consider the recommendations of the Advisory
Board when deciding on any changes in the TAA.

Important Legal Information

The details on these pages are given for information purpose only. No liability is assumed for the correciness and accuracy
of the details given. The performance quoted represents past performance, which does not guarantee future results. Per- 9
formance values are calculated without taking account of commissions and costs that results from selling and buying back
invesiments. Foreign securities generally pose greater risks than domestic securities, Including greater price fluctuations
and higher tranaaction costs. Foreign investments also may be affected by changes in currency. With respect to certain
foreign countries thers is a possibility of naturalization, expropriation or confiscatary taxation, imposition of withholding or
other taxes and political or social instability that could affect investments in those countries. These dsks can be greater in
the case of emerging country securities. Distribution inffram CH: onty to qualified investors: qualified investars are e.g. high-
net-warth individuals who held directly or indirectly financial assets of at least CHF 2,000,000.00 at the time of purchase or
companies with professional treasury operations. Singapore: This document has not been registered as a praspecius with
the Monetary Authority of Singapore. Accordingly, this document may not be circulated or distribuled, nor may the securi-
ties be offered or sold, or b2 made the subject of an invitation for subscription or purchase, whether directly or indirecily, to
persons in Singapore ofher than (i) to an institutional investor under Section 274 of the Securities and Futures Act, Chapter
289 of Singapore (the SFA), (ii) to a relevant person, or any parsen pursuant to Seclion Z75(14), and in accordance with
the conditions, spacified in Section 275 of the SFA or (i) ctherwise pursuant to, and in accordance with the conditians of,
any other applicable provision of the SFA. Dubai: This information has been distributed by Julius Baer (Middle East) Ltd.
Please note that Julius Baer (Middle East) Lid. offers financial products or services only to wholesale customers and who
have sufficient financial expedience and understanding to participale in financial markets in a wholesale jurisdiction. The
products or services will be avallable to customers who satisfy the regulatory criteria to be a dient. Julius Baer (Middie
East) Lid. is duly licensed and regulated by Dubai Financial Services Authority {DFSA).
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In order to achieve cost-optimized access o private equity investments and
align the interests of the organizations involved in management with those
of the shareholders, shaPE has implernented a performance-based fee
structure. H cortains the following elements:

2%
Management Fee 10%
Performance Foe =0

Hurdle Rate

High Water Mark

-
B
| ] . .
. is applied

The Performance Fees and the Management Fes shall be devidec between
the investment advisor and the investment manager in equal paris. In
addition the service company shall be paid a fee of 0.08% per annum.

For more details please refer to the "lnformation Memorandum™

T Information hMemaorandum
{Type: Acrobat PDF, Size: 243 KBE)
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